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odgl er
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TAXATION
Time : 3 Hours Max. Marks : 75
SECTION - A (5x5=25 marks)
Answer any FIVE of the following, :
. Assessment Year.
K}R‘ac)_ K)U;éaa :60:‘65“)60.
2. Write any five exempted incomes from Income Tay.
SraHo 85 Moy WS owobady VBT we BIPOSresH '535“@?50&.
3. Rent free dccommodation,
&8 1‘1}53“ $58.
4. Write deductions from income from house property.
@&’ﬁﬁg BTPIDo food efod e‘sgo@m r‘ﬁ)vQ) [Eecod,
Mention any five general deductions tha are admissible whije computing
business profits.

n

6. Short term capital gains.
.ﬁoguu)@@é' Sorresesis EFgen,

7. Income from other sources.
B85 S5 Gon SBIPGHo,

8. Sec80E.
TES 80 E,
SECTION-RB 5x10=5p marks)
Answer FIVE of the following, selecting ONE question from each Unit.
UNIT -1
9. Write the features of Goods and Service Tax (GST).
SpRse & (GST) ofeos 8 [Erabol,
(OR)

3



————

UNIT - 11

1. Mrs. Kalpana Chawla an employee of Central Government in Bangalore submits
the following information. Compute her taxable salary for the assessment year
2017-18.

Basic salary Rs.40.000 per month,

DA Rs.12.000 per month (enters into all retirements benefits)
HRA Rs.3,500 per month,

Annual Bonus Rs.15,000.

Entertainment allowance Rs.15 000 per year.

Rent paid by Mrs, Kalpana is Rs.72,000 per year.

She paid professional tax Rs.2.400.

&8 Sy o BoKtrnst BT Bols (e08; a&%p. B Bod BErTEe
RSQomt.  2017-18 5Ky Jopde SoSHoDE 6 ) DQouERS ddots K
Sabod.

Sro d8o Ju Gr. 40,000
S8 g0 (DA) 30 &= 12.000 (o) 35D S8 BErPaTras® Senidzoh)
508 o3 %o (HRA) 3w . 3,500
T8 55 . 15.000.
DT P80 (FA) 088008 . 15,000
&8 Sy BosEE BPoid ©F &r.72,000.
D SPoDS HB Dy RoSETIE Gr.2,400.
(OR)

12, A house was completed on April 1, 2015 and following information is available
about this house.

Rs.
Municipal value of the house 30,000 p.a.
Fair rental value of the house 32,000 pa.
Standard rent of the house 31,000 p.a.
Actual rent received 4,000 p.m.




13,

Municipal Taxes
Fire Insurance premium
Land Revenue

Interest on Loan from for the period

a) 1.4.2012 to 31.3.2015
b) 1.4.2016 t0 31.3.2017

2017-18.

TTT——

6.000 pa.
3,600
6,000

45.000
15.000
Compute the income from house property of Mr. SK Rao for the assessment year

2.8 ff)iro Dommo DS 1, 2015 888 0 sanise. & HEPoRd Bomohodi ¥arao

[Boi vk,

o EwE) HwHS g Jend
o Dol cnERS oF Dens
1o ok (FErds e
FRDE o3 Hgoodss

of) BErs Sbr Bocho

D 8

o3y 58
2) 1.4.2012 %0 31.3.2015
b) 1.4.2016 %09 31.3.2017

&,

8. 30,000
g, 32,000
&=, 31,000
&, 4,000

& 6,000

. 3,600

&, 6,000

&r. 45,000
&r. 15,000

BoBsyoa8.
BosEoeRE,
RBoSETR8,
S,

JoBdyo08.

2017-18 3y Joptes BodEoeRs Mr. SK Rao G 1558 %00 ewrabom

e Babol.
UNIT - 111

Given below is the profit and loss account of Mr, *X for the year ending 31.3.2017.
Dr. Rs., Cr Rs.
To Salaries 40,000 By Gross profit 4.00,000
To Bad debts 10,000 By Discount 10.000
To Provision for bad debts  15.000 By Commission 10,000
To Insurance 4,000 By Bad debts recovered 20.000



To Advertising 10,000 By Rent received
To Interegt on capita| 5.000
To Interest on loan 5,000
To Depreciation 25,000
To Net profit 3,56,000
4.70.000
L. Allowable depreciation as per IT Rujes Rs.30,000.

2. Insurance includes life ins;

4,00,000

10,000 10,000

15,000 : 10,000

4.000 By ST veRerley 20,000

10,000 By S ©3 30.000
P50 $& 5.000
To ogyp 56 5,000
To s&mese 25,000
To Jss PEo 3.56,000

4.70.000 4.70.000

}: I 85a%0 S5 Bmoisise ey SRRBOT Storosse &m 30,000,
2. 88> Fvgost WD 98 S B0 g, 2,000 se &5,
(OR)

14. I Krishna is a Chartered Accountan jp Bangalore, [e has submjteq the Iollowing
Income ang Expenditure:Accoum for the year 2016-17. Compute his income from
Profession for the Assessment Year 2017-18,

Expendjture Rs. Income Rs.

To Office Rent 33.000 By Audit fee 3,00.000

To Salary to stafr 75.000 By Financig] consultancy

To Charities 5.000 Service 60,000
4




To Gifis to relatives 6,000

By Accountaucy Works

To Subscriptima for 2,400 By Interest on deposits
Journals (Annua] in a bank
Pub_h'caﬁons) By Dividends on

To DmWiqgs 16,000 Units of Ty

To Car €Xpenses 24,000

To Household eXpenses 8.600

To NScrs Purchaseq 20,000

To Net income 2,30.000

4.20,000
rebated 1o Personal purpoges

33.000
75,000
5.000
6.000

5 2,400
(08 (Botemen)

To gros eSerey 16.000
To e p8nen 24,000
To mog e 8.600
To NSC'sF:ﬁ;f?sm 20,000
To 955 Sraho 2.30,000
4,20,000

VE5G SSreesg

By g VoEBoZe Bger,
By @E."oﬁi"]“) Hdoen

By amometn Saradin 5E
By UTl RN Ed%org

L = VoSt 304, PEYeD Ki8rey Bhes BowoBodss,

32,000

22,000

6,000

3.00,000
60,000
32,000
22,000

6,000

4,20,000
ey




16.

UNIT - v

I5. sy Prasanng sold his residentia] house o 1. 12017 for Rs.35,06,000 which he had
Purchased ip 1981-82 for RS.E,DO,OOO. He Spent Rs.6,00() for sale of the hou&é;-

£ains for the Assessmen Year 2017.; 8.

_@@&@ 1.1.2017 345 85 e 908 &, 35,06,000 e, O, 8% e
Do 1981-82 & 7.2,00,000 ¢, Fontd. o o T o, Joz

S Fag,, B Gy s (CI) 1981-82¢¢ 1, Bt 2016-17 5
1125 ™ 698, 201714 U Dt Sosyomgs &g g B DBossng
Soress Tgre aégoi_ﬁo&.

d) 25 s, Do ssong BEOEDE o, 100,000,

€) 3 Dawon Sotsgions Seg800g OEVEDE 140000,

0 11.20175 55 Ngy R®D o U000 wituson &r.80,000.
8) 85 5D B00 858005 sot BT0H8 5. 18,009,
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L Income from hoyge Property (computed)

2,50,000

2 Salary received 1,.20,000
3. Business profits 1,20.000
4. Longterm capital gain 80.000
5. Short term capital loss 60.000
6. Interest o Governmeny Securities 1,00.000
7. Interest op Savings Bank Deposits (Gross) 15,000
8. Donation 1o Prime Ministers National Relief Fund 60,000

Eo 31 ) 20176° wosgss OFE RoseD8 Somotons Bobd Sirarongy B
SoRome. 2017-18 SR VB SoSeoe was

W) S8y DGosEAY ogo
STaboH Ked Sapor,
&,

L s 0 S&abo (B800:58) 2,50.000
2. %5600 S50 1.20,000
3. TS engres 1,20,000
4. &usvox Sr0EE wegmey 80,000
J YOO Saress Speo 60,000
6. (e RErplop 54 1,00.000
7. DDoFy wcg e 5 (peo) 15,000
8. S 0@ ot ussang 088 Do 60.000

(OR)




18.  Sri Maruthi has submitted the following particulars for the assessment year

2017-18.
Rs.
1. Income from Salary 2,50,000
2. Income from house property (computed) 50,000
3. Income from business 2.50,000
4. Long term capital gains 20,000
3. Winnings from lottery (gross amount) 1,00,000
6. Medical Tnsurance premium paid 20,000
7. Life Insurance premium paid 30.000
You are required to compute his taxable tota income,
2017-18 %% Sowses ROBHTVE & 5558 Bo6 ey B
o,
I. #80 emaso 2,50,000
2. 1% $00 smato @80056) 50.000
3. T8 werabe 2.50.000
4. 808 Soress everes 20,000
5. efo ©od Reviges e Iogo) 1,00.000
6. 3¢ &s5r Bavano spoy 20,000
7. €38 H5 honasio 300 30,000

D, w50 %) By DossnS o errdhod 880omHol,




ACHARYA NAGARJUNA UNIVERSITY
Model Paper
111 B.Com (General) - Semester V
GOODS & SERVICE TAX FUNDAMENTALS
Time : 3 Hours Max. Marks ; 75
SECTION-A (5x5=25 marks)

Answer any FIVE of the following.

1. Features of Goods and Service Tax (GST)
Sden S8t ke 533 (GST) efeen,
Write a brief note on Constitutional amendments relating to GST,
GST & Sowodods TeSonS0as $88nes M8y S¥ore SH0osos.

[

3. Australian Goods and Service Tax model.
S[R0S BB Bty S,
4. List out Taxes and Duties subsumed under GST.
GST &* 2ds50 odly Sine S8 Moo wdes,
5. Advantages of Integrated Goods and Service Tax (IGST).
éo'gl)ée)é Shome S5 (IGST) (Bwesmren.
6. Brief note on UTGST,
Bogaros (Fromre S Do iy (UTGST) 3 95 958z,
7. Meaning of Supply of Goods and Services under GST.
GST Boss 5% Do S50 wio,
8. Distribution of Tnput Tax Credit (ITC),
S0 &°E) BEE Bobib.

SECTION - B Bx10=50 marks)
Answer FIVE of the following, selecting ONE question from each Unit,
UNIT -1

9. Write a brief note on (a) Central Goods and Service Tax (CGST) (b) State Goods
and Service Tax (SGST) (c) Integrated Goods and Service Tax (IGST).

(a)Bogs % Do Hi%y (CGST) (b) of SRS S5y (SGST) () $8%y8 Srdse
iy (IGST) K508y Siorr H5BoSo0d.
(OR)
10. Write the advantages of GST,
&l Tse $3g) (GST) (Bdramron (@otod,



13.

L,

16.

UNIT - 11
Write a brief note on Single GST and Dual GST.
OF St iy (GST) Heas s SRS By (GST) rr8) Ho8s Dsse
555508,
(OR)
Write briefly about Principles of GST,
GST drjgres PRy Hhorr (rahod,
UNIT - IT1

Explain briefly Taxes and Duties imposed on items containing (a) Alcohal
(b) Petroleum products (¢) Tobacco products.

(a) w5 (b) BEFOEH0 adeben (¢) Srred sHBHon gD Bdnen Sodasn
oosTe 78y Hoorr 8BeSs.

(OR)
Explain the procedure of Taxation on Services under GST.
GST Boss Dsep 55 9805 dorsom JBBoEod.

UNIT -1V

List out transactions covered under IGST.
RGeS Sihse B8 (IGST) Boss Hily) HFFro wrdee Foyol.

(OR)
Write a brief note on transactions covered under SGST.

g S0 By (SGST) Eosto 5oy SSre Gor D8boKes.
UNIT-V
Explain briefly about Input Tax Credit (ITi €
5598 &) BRE (ITC) A»8) Gibore D560S0E,
(OR)
Explain the process of cross utilization of Input Tax Credit (I'TC) between Central
Goods and Service Tax (CGST) and State Goods and Service Tax (SGST i
Bol Syhse $%y) (CGST) od0s Tg SKoRde By (SGST) e =596 8y
B&SH% (ITC) =& Dy WA [HBaHH D860,



