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SARDAR PATEL UNIVERSITY
B.Com (First semester} Examination
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UBO1DCOM22- Advanced Accounting-If- =
Total Marks: .60
Note: Figures of the right indicate marks of the question : ‘s

Q-1 Ratndeep Traders has a branch at ‘Dharnid_har. Ali goods required :fdr sale at
Dharnidhar are sent from Head office. All cash received at the branch is banked daily
in Head office account opened in Nadiad Bank. The following Particulars are available

3

refating the Branch: . . (15)
Particulars . ;- 1-4-2017 31-3-2018 '
stock © 120000 150,000
Debtors- | 1,80,000 2,00,000
Petty Cash 2,000 A
Furniture  2,50,000 T
Unpaid Salaries 3,000 2,000.
Transactions during the year: SR
- Goods sent to Branch 5,00,000 Goods returned by Branch  1,20,000 :
Bad debts written off 12,000 Cash sales +1,00,000
Goods returned to branch by Debtors ... 18,000. - SRR S
Discount allowed to Debtors . ... ... .. 14,000
Total Sales  6,00,000 -
Misc, Expenses... . . .. o .. 2,500 -
Petty cash senttobranch . .. ... ... 4,800
Expenses paid by H.O. on behalf of Branch: .- s
Rent .. ~16,000: . <. - Salaries 20,000
StaffBonus. . . 6,000 .. - . . Octroi Lo B 000 T
Furniture to be depreciated at 10% ;
Prepare: (1) Branch Account _..42) Branch Trading and Profit and loss Account
(3) Branch Debtors Account () Petty Cash Account - -
.- OR _

Q-1 Surti traders of Surat has a branch at Anand, The head office sends goods to branch at
an invoice price, Which is arrived at after adding 25% profit on cost price. The branch -
makes both cash as well as credit sales and remits all cash received tc head office -
through bank draft on the same day. All expenses of the branch are paid by the head *
office. But for petty disbursement head office spends petty cash to the branch.

_Following is Anand Branch Account Prepared in the books of head office for
the year ended on 31-3-2018, SO S {15)
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Dr. Anand Branch Account ' Cr.

Particulars Rs. - | Particulars Rs.

To balance b/d: - By Balance b/d:

Stock of goods(invoice Price} 25,000 Stock of goods( Op.Stock Diffe.) | 5,000

Furniture 10,000 By Bank A/c:

Debtors - 20,000 Cash sales 27,000

Petty cash 1,000 Cash received from debtors | 75,000
To Goods sent to branch Afc By Bad debt recovery 2,000 :

~ {Invoice Price) 1,00,000 | By Goods sent to branch A/c e

To bank Afc: (Expenses) ' ) (Difference) | 20,000

Rent and taxes . 2,000 By Goods return by branch Alc

Salaries . 6,000 (Invoice Price) : 5,000

Wages : 1,000 By Balance ¢/d:
To Bank Afc {Petty cash) ' 3,000 : ‘Stock of goods {Invoice Price | 30,000
To goods returned by branch | Furniture o 9,000

(Difference) | 1,000 . Debtors S 40,000
To Balance ¢/d _ I Pettycash 2,000
(Closing stock difference) | 6,000 ' o
To General Profit & Loss Afc
(Profit)  |40,000 |
T 2,15,000 AR ' ' ' 2,15,000

Other Information: : :
(1) The branch debtors had returned goods worth Rs. 5,000 to the branch durmg the year
(2) The branch had written off Rs. 1,000 as bad debt and had allowed Rs, 500 as dlscount
to the debtors during the year.
{3} Rs. 1,500 had been charged as interest to the branch debtors account during the year
From the above particulars, prepare following accounts in the books of head ofﬁce

(1) Branch Trading Account (2) Branch Profit and loss Account
(3) Branch Debtors Account " {4) Branch Petty Cash Account
Q-2 From the following information of Shri Devarsh regardmg hIS farmmg, prepare his
Farm Account for the year 2017. I (15)
Particular =~ - Fertilizer ~  Seeds CCattle
Opening Stock ~ ~ 33,250 ' 27,000 ~ ° 1,10,000
Purchase 76,250 88,000 25,000
Closing Stock ~ 17,500 12,500 "~ ' 1,20,000 -
Par. - "Open.Stock(Kg.) - Clos. Stock {Kg.) * Production (Ke.) 's'e'f|ingPriCe{Rs.pér'Kg.)
Wheat - 3,000 -~ 3500 " - 1,00500 15
Rice -~ 400~ - 2600 25200 750
-Other Expenses: ST e T
Labour - - '3,42500 ° Tractorrent = 78,750
Water charges 35,000 Land revenue 76,500
Pesticides 1,40,000 Cost of fence 2,50,000
Insurance Premium: Cattle - 12,500 Crop 6,250
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Additlonal Information:

(1) 10% Co.op. Socnety s loan was taken on 1-1- 2017 for Rs. 12,50,000.

(2} Cultivated grass of Rs.25,000 for feeding own cattle.

(3) Taken wheat of Rs.15,000 and milk of Rs. 20,000 for personal use.

(4) Gave Donation of grass of Rs.25,000.

{5) Sales: Milk Rs. 30,000 and Grass Rs. 20,000.

{6) The cost of fence to be written off within five years.
' OR

Q-2 Shri Jay Dave has two fields A and B. Prepare from the following information the farm

Accounts for both the f:elds Proflt and Loss Account and Balance sheet for the year -

ended 31°* March, 2018. (15)
Particulars Rs. Particulars Rs. ..
Loan from Co-op-Society 73,000 | Cattle expenses 5000
Opening Stock: Seeds A 1,000 I?urchases: Seeds-A 550
Seeds B 800 Seeds-B 4,550
Fertilizer A 7,500 Qutstanding expenses 100 .
Fertilizer B 6,500 Tractor ' 1,00,000
Purchase:  Fertilizer A | 3,500 Sales-Milk 4,000
Fertilizer B 2,000 Other instruments 50,000
Tractor expenses 30,000 ‘I Sales-Grass 12,000 ¢
Irrigation Charge - A 1,000 Valuation of Cattle (opening) 20,000
-B 1,500 -1 Bank deposits . - : 50,000
Tractor repairing . ..~ . - |.20,000. . | CropsSales:-A - . 1,25,000 .
Wages -A 2,500 ~ ... B 2,35,000
-B 5,000 Cash on hand 20,000
Tractor Diesel 10,000 Sales- vegetables-A 7,500
Land revenue -A 450 ~ Vegetables-B 19,000
B : T 750 Capital - - 1 1,00,000
Insurance premium: Cattle 1,000 Field 2,00,000
. Crop {2,000
Pesticides-A 13,500
B 6,500
Additional Information: o S
{1} Closing Stock A : B -
' ~‘Seeds 9,800 5500
“Fertilizer 6,700 - 2,300
Grains 3,500 2,000
(2) Crops against wages ~A Rs.3,000 and -B Rs. 6,000, _
{3) Provide depreciation on Tractor and other instruments at 10% _ o , h
(4) Crops against drawings —A Rs.650 and -B 530. R
(5) C!osmg vaiuatlon of cattle Rs. 18, 000 "
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Q-3 Satyam, Shivam and Sundaram were partners in the firm of solicitors. Satyam'’s share

is 1/2 of Shivam and Shivam’s share is 2/3 of Sundaram: . (15)
Trail Balance as at 31 March, 2018
Debit Rs. Credit Rs.
Drawings:  Satyam 10,000 | Capital: Satyam 30,000
Shivam 20,000 | ‘Shivam 40,000
Sundaram 30,000 ~ Sundaram 50,000
Cash at Bank: Firm 56,000 - Clients Ledger balances 92,000
Clients 1,00,000 | Directors Fees: Satyam 8,000
Debtors for fees «- 1.80,000 Shivam 16,000
Clients sundry Exps. . .| 20,000 . - Sundaram. .1 14,000
Clients Ledger balances 88,000 Instrance commission received . | 20,000
Salaries to staff 60,000 Creditors | 10,000
Office expenses 24,000 | Reserve for fees(1- 4-2017) | 80,000
Furniture and Fittings 12,000 Bills of fees - 11,40,000
- +i-5,00,000 5,00,000

Addltlonai Informations:

(1) At the end of the year incomplete work is Rs 20, 000
(2) Interest on capital is calculated at 10%. .
(3) Each partner takes one-half of the Director’s fees earned by hlm, the remainder being

for general profit and loss account.
(4) Write down furniture and fittings to Rs.8,000.
{5) Office expenses of Rs.2,000 is included in sundry expenses for clients by mistake -
Prepare the Profit and Loss Account for the year endmg 31“ March,2018 and show the

Balance Sheet as on the date.

OR

Q-3 Shri Sanjay gives you the following information for the F.Y ending 31-3-2018: (15)

Particulars Rs. Particulars ) Rs.
Capital Account 1,25,000 | Depreciation on Building 15,500
Reserve for fees (1-4-2017) 35,000 Clients disbursement Ledger | 25,000
Office Expenses 35,000 | Bank (office) 41,000
Total Fees 2,15,000 | Bank (Clients) 30,000
Cash received from clients 1,96,500 | Cash on hand 't 5,000
Outstanding salary 5,000 Debtors for fees 1 42,000
Advance from clients 30,000 Books 30,000
Building 80,000 Furniture 45,000
Discount allowed to clients {11,500 Motor car 65,000
Apprentice Premium . 15,000 :

Other Information:

{1) Write off depreciation at 10% on Motor Car and Furmture
{2) Rs. 10,000 fee received in advance from clients is wrongly mcluded in blIIS of

fees.

(3) Rs.8,000 received from clients for sundry expenses are credited in advance of

clients.

{4) Stationery stock was Rs.5,000
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(5) Incomplete work is Rs. 25,000 at the end of year.
(6) The apprentlce was enrolled on 1 -4-'16 for three years.
o Prepare Annual Account on cash basis. .
{1 4 From the following information prepare Income Expendlture A/c for the year ending on-

+31-3-2018 and balance sheet as on that date of Jethalal sportsclub: . . ... - {15} -
. Balance Sheet as on 31-3-2017
Liabilities ‘Amount | Assets Amount |
Capital Fund~* | 1,02,000| Furniture ' 10,000
Excess of income over expenses ~ |'12,000 | Sports equipments 60,000
Subscription Received in Advance {2,000 10% Investment 140,000
Outstanding salary _. { 4,000 Subscription O/S 6,000
' Prepaid Rent 1,000 -
Cash balance 3,000 -
1,20,000 1 1L,20,000 |
Dr. Receipt Payment Afc for’ the Year ending on 31- 3 2018 Cr.
Receipt . Amount Payments Amount
To Balance b/d 3,000 |-By salary 116,000
To Entrance Fee 4,000 | By Rent 9,000
To Subscription 50,000 | By Sports equipments(1-10-17) | 20,000
To Interest on investment | 3,000 | By Subscription for periodical -| 2,000
To Donation 5,000 By Sundry expenses 3,000
To sale of old newspapers | 800 | By Balance c/d 16,000
To Sundry income 200
66,000 66,000

Additional Informations:
{1) At the end of the year, subscription of Rs. 12,000 is yet to received for the
current year, ‘
{2) At the end of the year, unpaid salary is Rs.2,000.
(3) Subscription received includes Rs. 4,000 for the year of 2018-19.
{4) Provide depreciation on furniture and sports equipments at 10% and 20%
respectively. :
{5} Capitalised half of entrance fees.
OR
Q-4 From the following additional information and trail balance as on 31-3-2018 of
Teachers’ University, prepare its Income Expenditure A/c and Balance Sheet. {15)

Additional information:

(1) Outstanding Membership fees to be received Rs. 10,000.
(2) Membership fees received in advance Rs.2,000.
(3) Outstanding interest on Investment Rs.4,000.
(4} Outstanding salary Rs. 4,000.
{5) Prepaid Insurance Rs. 400.
(6) Outstanding Tuition fees Rs.2,000.
{7) Calculate Depreciation : 20%on Library books, 10% on Laboratory, 5% on

Furniture and 2% on Building. ¢ PT0)
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Trail Balance as on 31 3-2018 of Teachers’ University

——

—

Debit balances Rs.
| Furniture "~ | 30,000
Furniture purchase during the year(l 10-‘17) 4,000
Books for Library 32,000
Books purchase during the year 8,000
Building 1,20,000
Laboratory | 80,000
Investments _ _ | 2,40,000
Annual Sports Day expenses 10,000
Staff salaries 96,000
Insurance & Tax - 3,000
Stationary - Printing 1 5,000
Subscription of Newspaper " 2,000
Bank balance 8,600
Cash on hand o {1,000
Investment of Pri_ie trust fund “1 40,000 -
Prize distribution Expense 3,000
Bank balance of prize trust fund | 5,400
['6,88,000

Credit balances
Tuition Fees
Entrance Fees
Membership Fees
Rent of Hall
Govt. Grant
Int.on Investment
Sundry Income
Prize trust Fund
Income of Prlze trust
fund
Donation

| Capital fund

e ]

: Rs.

‘1 1,600

13,76,000

80,000
6,000
40,000
4,000
40,000
24,000

62,000

4,400
50,000

6,88,000
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